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TOTAL DOMESTIC RECEIPTS.

New Talk, Ma'cl1 *» »il
« asa .;¦.-.. ous.:i. 2.300

a-tt*. ,J \ ISO Wheat, bush. .2.000

C*-* V '¦¦ tons.... 40
UP c'

,.«
alai*.... 1.4...

tm pon try. . turp. bble 1«
a -!s. t.5

goo! £{?
&'.<¦ ^'s- 3r^

p*J ir;; !». 1'.'
H»n». V%. ;fi-Mfl lanir-, Pkgs.

0**p "Tô lard, tes. ^OirVî. mis 1.8M lard, kegs. lg8»ï»a**s,..'"' ¡.073 Lard, pkçs. 824
«S* Pf ,~ 37! Hides, ¡-alfs. .5
»>*. 5?, hbi» ». bt),s- .. °V2

''.
sarta B.» I ci:, hbla 215

i*Lff«ka il. . bbla....
Cet'»«5 ,mi,;.h "" ««. 43°

sisar. bb.»ki- .. bb,s. iffl
Msor. .*cW' p.j Tobáceo, hhds....
Ba>. y¡*~¿. o.o»m robaeeo. tes. 1°*
g,;t. basa-. ,.. r. 2.,,.«.
Ost*, ^L,,'" s.... US
Oatmeal. »£¦Oilcake. .*-** ' '_

EXPORTS.
. laaó 186.627 Hams, fb. i?«$?5***'£*"". IM» :' .2-

Cara. W;rb .

fta»'.,ftf.K ease, rb. 4

"S"' 2.772 ;- 8*la.. l ?50

Bfgpj*».'.'...1.278,800_ balea... 885

EXPORTS LAST WEEK.
1b. 1.12.600

PB* *?*".. ïx'ss: 6.osi.wo
SE- sSh'":
& bu.ET bbla ..25.73:

?££ eal
a.r- ß,

........-«

K/bales...
n7o« " ¦...

aas*

j¡U ..- Benstne. gals..
.sat bbla.... Í'q'ÍÍE C. tes. ira, t^»lf- 2...».I'-'
JJ^n. rb. S.807.075

CASH QUOTATIONS.
lr.-.n N N" 1 '.*''¦¦ 10.88
,. to No 1 15 ' N" " l-''1

$>tt\ ralis...... i .' v"

ti. ...... 48.!
au.'-«! Beef ham».
¦Kl,»,.' allow, prln-.e... 6

n-ess- 17 25
í£t Jr. lfio rb O»»

Ost«" (taad »'.' 88
Four. Mplí nal 5

.Export. 1 ° b i'00"'

GENERAL iVARKET REPORT.
Naa h 4. 1612.

GRAIN.WHEAT.a reacUianary tendency
.md at tlie

. ,. «Cable ndvicts
Liverpool were disappointing to bulls, as

.uan a fal-.t
* to oar a- Tn« v!*'-

bl« in the t'nlted .«tat«» «'.«creased 403.0 n bush.
ecmpareJewuh a h laM
seek, and a decrease ci lb l3St >ea:\
1V C"a:i3à:JT) vialbl«
Hking a total Increase in trie

âme:. f S2.(
lash, agair.«: 01 .:
.tide fr mi this, t
at wbeat li here,
11 03 elevator, export basis. ar.J |1 05H fob
sflcs' No ! Sen em Puluth. »1 23 f o b afloat.
rOP.N.Advanced «¡¡c at the start, bu: there was
htavv liquidation by last week't boyera, and th«
tarltít los: about a cent a bushel. Late in the
day tier« was a va::.i r«- overy, but final prices
Mr* he to '«c n«t lower. The visible ev
aa lacraase o< 915.000 bush, against an increase

IOOO bush last week and a decrea-
BB.000 r ii !ast year. No 2 corn here. I
«lávate: : . í o b
aflost. OAT3.Steady at the outset, but devel-
apei w«aknesi and sed ¿t the bottom, with SI
Mt lo:s .. to He. The visible increased
gI4.O0O b-.:su. ecrrpared with an increase last,
»sek a :-::.: a fiérrense las
c: 24'."> sb. Ca«v. oati ataady; atandard
««it«. 604c in elerator. No 2. 61c; N'es S and 4.
4*>*e: r.ïtu:a': ari white clipped. «Wafts'.;c. on,
trstS LXK.Quiet; No 2. 0»Jc nominal, elf,
Buffalo, to 8t:v*. BARLEY.St«a->
|1^CÎ132. c 1 f £

Nt\V YOKK PRICI«
Satur-

tv>.e«:: Cper High. Low. Close. day.
SUy .$1 »J7A t i C7H 8106Í» ti
July . . .

INTERIOR RECEIPTS.
Wheat. Ccm Oats.

To-d»y. «;.
lai: «e*:-: . 673.000 1.258.000 '.
U. ;;ar . Bt4 943.0w> 531.000

I. ».BOARD CI.EAR.ANTL-
Flour. Wheat

TMay . S.'i») J3T
Li-: v.-eek . 2SO<> 103
last year . 30.000 IS! 008
11.01 R ANJJ MEAL.Flour Ir.i.

.arc aak | re t as a rcault of the recent
»»Ivane« In wheat, but burera refusrd to pay
âta advance. Sprmp patenta 88 83083 80 w.r:-
Ur straifhts $4 35^ Í4 00; wintrr pa'.ents,
¦.04I8688; nrins clears. $4 30g$4 «;«». extra
Ko 1 v.-:r- : 83 8: o 2. 83 70 f 8.1 8«:
st»r.«.*s etra:grits. H8n«6)84sVI fsnev eprinc

:i .'. 45<af66-. RTE FLO!'R.Steady
?« too; t4 S0©$4{)5: cho'ce to fancy, »".ß.
»10. rORNMF. VL.Kiln r»r ed. $:: 7.'. BAG
'ÚCAL.Fire white 2rd yellow. *l«5.^i*ll70:
.aar»« -^ED.Weitem eprins;.

stsndarft rr.üdlins;. 829: flour <3f>. 6'i2:
r«û 6oz. 882 75; citv bran. 82S 40 bulk; »30
»ecks 1-12 50: r»t<J dor. 833;

Caep, $30 bulk. 831 20 6acks: oilrnea!,
Bn ¦¦

COTION.Beyor.d continued fteaiiness in
th« faee of an unimproved Ei«;!ish labor ait-
satlon, the market showed little or no f.at-
sre. An openin* dôeline was followed by a
rally. M ::i:tsure was undoubtedly restricted
Mt or.ly by the possibility of a settlement of
th» cos .M"s b'-friie the end of the week,
bet nit, ov the ""».lir.f's if Snuthern epot
B!«rk«.'.s. The close x\as steady at an advance
o. 2 'r> « joints. Pirairern «pot m&rketa were i

«acr-ijed to l-iôc lower. . Local contract

Sa'ur-
Oi'*n. Hl«:h Uow. ro«e aay.

»arch.... 10 02 1C.12 10 01 10.134810.14 W.08
¿»11.- 10.18el8.21 10.14

¦W. 10.20 10.27 10 15 10 20ÍÍ10 27
¦as. - in Si
"«y. If'29 10 3«» 10 21 10.31f¡10 37 10.33

aaT^TaV---' 10-«' 10.31 1)23 10.3fi-31"37 1«».K1
»umber-
>'"'-'. 1044 10 43 1031 1042-rTin 43
NO'-emr...- 10.44fll»i.4>.
P«oerr.ber. 1'».40 10.4!» 10.38 I0.4(r910.50 10.48
laaaary. 10 86 10.4«#10.48 U> 40
8pa: qui«: and unchanged at 10.85c for mid-

dellverel on cor.- BOO ba:»s.
" « : -xes. 0.000 balea;
J¡ iO; Atnerlcai

*ayif '»0; midd!::..
I futures o; ¦ .¦-...,

^aa>: tipst l quJet but e:<-ad\ at a net

jtSTC':
.n, June-J a

saT4s8aau«'
t- November,

.¦er. December-January,
{-*.*' ¦"".7:>d: February-March.

'.'I'm« of business small, sal's
"¦¡¦".tí-" IV700 bag;». Prices m«jat of the;
¦asn *ere .asy: selling was principan? in De-
5">*r aro ni the op.ntng. but later some of the

^^BSaes wf wlih r-a'tered selling:,
*!**' ' pressute. however, th« !
"*"«*; ta l, and late in the day was I
r"- ¦-;;,.. :.-.<; bulla Final price»;
¦*.'* p ta 7 p/lnts net lower. Havre el *eJ at
.¿Kir. . 140^ franc, while Hamirurg was
î'i Ifg lower. Th»- ¡'K.T.1 spot insttlve and'
"»fe'v itead>, at 14'iC14isc. Ueal eos
BjBSaj 8atar-

Ili^h. L-jw. i-

*»rch

7*J '" -0 13 K. 13 :.»
Basas .. i-icí>i-.«rt i«>fA

110 13.10 I8.10O18.18 r,17
118.18 13.18

ISry

K i:V27ft13 2« i:-4
g<in>*r _ j yav.%

ijBJJJJner. r
aar*"l

. 1

atï*,'WM'x*.»tei 6 er at th.- outset, owing
. lr¡ torn and an

«f»mts It the h'-K market, but later was
m¿rL ' an.» In «ympatliy with

t I'ijRK Btaarty; Baeso,
30; si-ort

faintly. $10

1 1'lgs.
lies cjul-t.

anssssss hsr..
; .'' L '-.':,i Flrrp; ml<l-

.' . n7'.»o.
a»-T4.'v ¡ '¦

11 .rd firm: arjot.
11 y. 14.25

; ;i:. tin

12

fut \ £iy. IO»
« Lii" A

H 4 :
Ka 1 rj'nithf-rn soit, fl
:

"" ' with prl.

««4 t.
costs.

11«,
ta-r ¦-.

'¦ Calcutta
".I n\ 1 ', " ' n<] at tb«

» higher.
ontract
Satur-

i'.. >-<»w. «ij«e. day.
¦>fi

jEfJl '".c,>3 5-o «f-3 r, :

I , . ~~m\\ .

}»l. . 5.7405KjasV. :

i^^tr-.;:::: «.«, ,.M
~« ..w.... . . _ 6.7'Ca-8B 8.73

MO1~*0_I AM) STaXCPS.Steady at on«lei
NAVAL HTOBKS Splrlta turpentine »teady

to Arm. with lair.y good bu»lne»s. Ro»in and
tu: »leau;- at unclaniicd raten.

BICHe.Boslb«!« fairly active, with price»
\if RefineS c,ui»t and uncharted at

M - l'T ce; -, for fine granulated.Raw v ;h lower on Bales ofbagr Cuba c-'Uiifugal. prompt and
»nipnimt.
'.»I -.ft eoal and ficight, ecjual to .
paid, and that wa, quoted for spjt /

ia rcdiced lomoljsiis auger, 88 test, to 3 Me. Tena «rasWeak. In London beet «ugar nui flat
id; April, 15«

COUNTRY PRODUCE MARKETS.
¦New York, Ma:ch 4. 1811

bap»
stlc

BEAN«« AM) V \» B|pUi aie bai
bean«. A ll*ht Jobbing trade In domen

- about at,-»,
we^k. <;» mand light. Lll

| Hid. $4 UöitH 8.i,
«Wtui 184 40; poor to good, *4

15 g ft ..". i.r to good,
«ice, II suflí-l M;

Í4 70 white *

|3 «ISO; black, |
e,v», 8410U84 15; lima, f6(V"'*.i:

.¦'': sreen, Importad, »;> 7:> 0
Hi TTI l; Receipts, 4.r..'5 pk*;s. Demand

¦¦:l(<t had

lfec; state. »limn, winter mains,
-

1..1. .¦jj+c. fair, i:',i.i j;,c; uiitici ^
nul. i.; jj -¿e

Kt.i.«
demand cleared the run lut of ail r

*0c, fob. Ras->-berrlea »caree ;ind i.rm
peach« stronee--, though bt.t: been
St higher fl|

Htl IT« H.Apple« In liberal »applyand «11« Pear» steady. C:.'
IVing a little more t :\vbar-

0 free supply and dr .nses
and grapefruit se!.:r,- well icradl .

Plreapj.Ps firm APPLE.5-. Soltzenberg and
184; N'or"

Twenty ounce.'"?-' - -

*.;.'. Ben Dav.» «nd York Imperial,$1 JUi^i": Greening S-'SfSl OarlO. cold »tor-:
a«e. I i'iiiO!) and badly froi

Western, box*.«. .«- j .«'. l
laaket. 75c aril L" CRA* DERI

.iretie». S8<t45c; GRAPEFRUIT, box,
ORANOES, box $1 C....¦?'.'. TAN-,'¡BRINES, «trap. «1 SO À 8.1; KL'MQI10912c; PINEAPPLES, crate, ?..

ÍS i").
HAY IM) STRATI.Steady or. hlsh grade»!

of tlrr.otbv, and a lora«*) movement
Hun and lovrer grades. Rye struw

,. ., ...... un tnu «::coi, .'.'3''
HOPS.Movement here very light, tut
uady -o frm holding.
POI !TR\ \l IVE.Receipt« unload

day, 4 oarloeda bv freight and a fea coop«
by exprifs. The VMther has ¡nterior^d wltVl
.Mpmen'« and expectfd rece'pt» for this week
ere mvlerate which cause» a «tront
teller« »t-e asking mor» than buyers will

ac« of movement, priée« nominal, ar :
we omu Qiiotat'in» DRESSED.R
Invoice« wry light, and ho:d<-e ask V,c »

tontera Ir
erate aurpiy. and »mall hens inf.
arid fina, but torn» «ell -lowly. In frosen |

rkevs are moving, bul
itlei for other descriptions. Fre«h
Tl RKEY8. drv packed, ««..cted. your.?

I.fns. lb, 2015 21c: tort-.- '' snmon I2i
old h»ps and toms. dry picked,

ISc; CHICKENS dry packed, bbl», Phila¬
delphia, aquah. pair, fid«300c broilers

roasters. medium, lS«*f 1 «o
Pennsylvania, broilers. 25<fi)2Sc; roaaters. K©
]kr "-.:>. i l4iS>1»V Weetern, eon t»

mixed. 14^1*"- h can and
'Vettern. mix'd. 18fi>1ftc: capor.s. Phi'-,

»dclr»*-'-!. lb, 21<127c: FOWI..V d-y racked.'
W'.v«rn. I-ixe». 60 lb and r-*r to diien. dry
picked, lf-c: 4' to 88 lb. fancy, l*c: 40 lb

der 181 Oltc; bM. .*» lb »ni w.
4 to *- 111 154C: a vera»-* 14©14H<

lS#1SHe; Sooth»»« and South-
average. 14<t1-'v».c. Ohio. Ml
v.- rn. rcaided. choice. lfio; aver.

ase, IStyo m»¡ium. 14c: art pa»*ked Oi.n
rOCKS l :.*)¦""'.': ntTKP. «rrlng. C^'n and

other w so. 17
noor to rood. HÄ1-1 OWESE «prlnc.

ia otl »t «Teetera. »ver-

nr-, it-- SQUABS prime large, white, dot»«,
ISSfi; dirk. JIRO; culls, 61

Froren TTRKKYS young toma.
ben» I462?c; oM ben* »nd tome, I«

No 1 18«20f; other gradea, 184114c;
.- fed. faney, 21«2««: rr.*n f*d.

r.,-,,...r.. rni''< fed, '

21e; "Arn f*d. '«¦¡tine; (ryera
FOWT.fi drv nicked. Vn 1 )'> «mall 1841
¡4e: No 2. 1 'n COr*»rS l2#12Hc;

OEESTE, |]#lfie; 'rosen,
incy, roaaters, 11

frven IS« ""OWU 4 lb .t"d up, V
.. 18jfi14e; Sreilara, tmaii. 2341244*!

everar. i'-'fírtc.
rn-MTorü tvn lTfirTtmi.«-

In fair derrani. On'or« flrro. \«'
N"»w be

rarrot« »llehtly loarrr; old earrots dull. Old
rabbarra« firm:' new l-i active demand c-inli-
nower« Arm and higher. Frcniir»« in 'irht

Kale hlpher Florida lettuce mere

Pepper« "." i-r«>..¦ w»»«h
ard lower r»-i« Besr« fiomalna lower Le»ks

..... .¦ .-¦ Toma toe»
POTATOB« Pormuda. l»te crop.

No 1 bhl te.^t-;- No 2 Cuban. n*-v.

crate! 8; 2I»«SJ1 TU M *JÍ*91LV1,L:
%¦-. ro- «- -.' »tat» hie. *3 2-%'*>

<¦.*'<¦ b'-'k IP<1 * i*''-1"' Hiirorean. No I.
if-.«s lb ha« 82!V)<if«2 75: lower gradf)», «1 "«""t

T POTATOW .lT«ev No I, b-i«V»t.
1 n vT-.j r .i".-r-'« ^^h'te.

^. . ....... Mtf«r BRFSSETJI

ite» $"<"-*7 '1 2"«S
81TB- 1«*fl I "

r*Pi'OTc o'-i w»«h« I '

washed «1 2SH81 "" 100 ¦. »'

Wrn," »ni, 7- red. t«
,, %\ ¦'¦ rnli. n*w.

., . «.(,-.«-,.. < % \ P»W.
. cr»t..

¦;,h c**e, r-'«i f, bhl.
«. «1 :r\r.t: .-: ESfX*»«^ F lb1.

». -«: n,.
ltr«98J2S:

r»2; FOOP1 «, 1280
,., ,.,,» -i-r> ib'SH 1*1 lb *.¦:¦¦ "

Çr-cr ' -

.nr, ovio? -¦ ruban, new, aat*.
., .,,... yellow. IOS

lí taae 1- M: 1
rle.'81

.

«er.»« 1, M2f<0:

EawS '" r'v ******
¦, ''..'. «1

zv *.
r\c, .M. h b-

mi-nn.'' '' r.h.'.e"lc.T »"«l»""-
rrt'" Ti"-."- nro whii

.'¦>^TOES. '"'T

LIVESTOCK MARKET.
.«.a Y'.'k. Marsh 4. 1012.

WREKI.Y MK*_1*TS
Sheep nnd

jj»-,;.-., Calve« la 1 .T H<vr«.
.tV . ¦-.""". 1 7«w) 2 289

.2n«7 1.S2S 1t.«*i«

t i-,, v'-lW-v . 4.1*i.i ¦.. stv-i-*y .m 4,ins ._ ___

o- . ...tfi.1'Vt'week....n.01S S.127 S0.S84
WKEKEY

Live
, .invar. «heep.

«in. a =
»-._« _:

T.'al exp'.rt». -. 2Jf; .

^^il^^^-.''''':::::: »¦^ «"¦ -ri-.".S r
. .c,

-r, Liverpool .; . 274
\\. .-V ln-;.-i . 42

a «»nd ^«t_
,, .-,., .1.4 II»4

.¡ago all P>'rl» '¦

OTATIrONfi I'O H «»VW
.ntlve «teer» .í'i 75.te'ra .fa"- natlv( il

.

''1 H,,'1*?.,.'u:^""''.-- '

.iv'e «toer« one year
.6 10o 7 «Ciu

age»

orral; «h*«P .*vr"

1157 Ib, |- UJ¡ If, I];;, n Í7 I! ,,, ,,.,« n> »7

Ib. $.,-.¦: 4. IJlJI n>, 88; l, ;,;. n, $.i «ai

i 12 O Ib. $3 23; 18, IOS
14,40; 13, IOÍ») ti, - 2 ¿84
I K 4, »»»T rb í.

18. 842 Ib, |
... 870 Ib, « ; 889

Tobln A Bhann : so Vlraiota ataera. U
*7 43; 14. nos ti
Tb. 83; .

>.'. i

V' l."T. ? ,o«,
McPh« ig Pennsylvania s:«-ers, l.M

11. $7 .','.. || 1457 " «7 i II, U73 '¦'¦¦¦ *T .r "¦
093 Ib, *¦. :- - cixen I42S Ib, 85 80¡ 1 bull. 1370
Tb, $«'. 40; 3.' 144 tb 85 20; .'«¦ '.»"; Ib, 84

I tb, 83: 1. 1«
-. 1027 P. 64 «HT- fi '.'11 Ib, I4.V'. 1", 1032

¦¦'"> 7. i.»? n. m 18 2, aas n
It. J.": i
1 »TO fb, * 30 1 13. M7 Ib. $3 8.

-

$4 30. .

Ketns Commission Company 22 \ lrgínia
1108 lt.. »il 7.'.. 1 bull. I23Ú lb. $r,2.*..

J Shamberi i Pon lí Virctr.la «tfer«. 1372 Ib.
h, 87 .'.". 16 11

1260 1b ? 7.v 1 bul!. 1720 1b, 88 M 2, 132811»,
I 23

indivw Mullen- S bull», 1081 lb. 8»23; 8,
b sr, 1. 600 Ib, $4: 1 cow. lOftO Ib,
6 020 Ib e 83 7. 618 th I K 18, 868

ib, |2 r.'i 1. 7.-.I» Ib, $2.
i, \v Otll bulls. POS Ib. $1

cow«. ¦MS .: *4 10 ¦' 7-7 Ib 18
JaHlffe, Wl 1 bull, 1C20 lb. 83;

Ib, *i 75.
.d L S. Dlllcnback: 3 bullí. 033

Ib. C
W ¡:. Ilrtne: 1 bull. 1160 lb. $3; 1. lOOCi Ib,

$4 73; 1, 750 Ib, »4 50
.1 r. Curtía a bon: l bul!, 7«V) lh, $4 2."; 1

c \i \ : 130 head;
I.Slti o;, sale. \.als In liberal r.-ceipt and
w ;'-. less ui prie.« dropped -

.1 medium stock: barn.
ii'i Wi sien calves w« Id« iiy

pent were aboui cleared, com¬
mon »o c'iolr.. wals Fold at $7 .»-11 per
a í-v ¡,» 81123; culis *."' I rnyari

11 i-11 >\ estems, $¡ S
'i 1 1 7c fo C . ¦' dr< »«. ¦' veáis;

... gi y at 114)14
18 v«

100 Ib; 11, 126
0; 7-. 183 II .'. 11"»'

a. 117 Ib, 18: 4. 10 11. M -'-

eulli in. iJ.i Ib, $¦".; ' barreara
Ib, $1 50; 14. j:.;; Ib, *l 25.

W. I! Hume; 70 v< ill 140 Ib, |
.'. 120 Ib, $7; ltl

cull.-, lit
120 veals. 128 lb.

BIO; 6, 102 Ib, $7 10 «ills. 117 lb, $',:¦"; 41
à lb $4 73

<h >r»< ami L s. Dlllatilack: 25 veals, 132
lb «in. .",. :>4 lb, «7

H. II H0II11 17 veals. 142 Ib, S1123; 43.
141 I'.. |U, 1. 1 in lb, |7; 3 cull!», 123 lb, *.'.

j. a
121 lt>. $:« 50; so, 117 lb, *'.>. 4 eulls.

:nyard cal $3 5".
14 M i». 114 lb. Ill 23;

2, 130 «-
B 81 n.lcrs I v, ab. 130 lb, 111. 181. 141 lb,

110 73; 30. 136 lb |1O50; 61 132 lb, 810 3
I10Î '.. 124 lb If' 83;

-7 lb. »« 50, 2. 123 lb, 87; 1». culls.
66; 7 11s lb, 8680; 1

barnyard calves.
It

Tobin & Shannon: 110 veals. 137 lb. 11^*30;
65. 1-4 lb. 88 80 4 125 II 88; 17. 136 lb. 17 30;

116 lb e".
S Jtid.l 4 Co.: 47 veata, 123 lb. »10. 3 culls,

14
-¿on * Co.. 82 vealt. r.2 lb. 81078 7

Hit* $7=1$!1; 7 CUlh), 10»> lb. *.. 75;
1 f. I call 3 «barnjaro:
lb, M

< Coramlssloi 130 lb.
|7

MIKir 1Kb » \MBs.Receipts Co
Ja>». t'5 art, or 14.867 «rs on sale.
Êiieep steajv to : .

:l.sn Saturday and 25c lower than Fr.da, Pens
Common tu prim«-- sheep t

ulls an 1 I
It to b«-5t

.. oad; ifc
mutton K-

dre«»»d lambs sow at 10912
ountry drersed hothoUM lambs higher, at
r <ftrca»a

Western Iambi. 77
lb. $7 35. ISO fts:e 73 !b. $7 «..'. 1". 112

2 «beep. I''« I», 13 50
M

!b, 17. 24i».
67 lb. U .earllngs.

76 lb
lamb« 7< lb, $7 N

76 lb. 171 '

Mgar.
: . .

i i- ... .

it 2 buck» HO lb. «3 50:
4. 112 lb. $3. 1 iprinr lamb, $"

Newt. .: fl C 235 '¦' traba, 78 lb.
0 3:.e«p 113 lb. 13 23

H :j 1. ,- fi-- lar. . «

sheep, i«- lb »1
W. It Hume: 7 itate ltrr.t». 71 1«. ,V 3

¦beet 127 in. $3 30
HOI.-- for two day». 87 c:

l«.n2."5 h«ad; 4 ear« on sale. Market 1
a* $1 ./|3$7 1" for heavy bogs.

1 g» Cour.: - hogs
steady, at 6'**Cue for heavy to light well

14 eta 1
Ivgnlv

131 1b. $« M lb $»'. ;n. S ron»'
lb. $6 10; 1. 27> lb 80; 1 tv.ar. 610 lb $2 m

? ?a .'.»rr- 77 .-täte rw.v 165 lb, $7 159 i<2
.v, «,- o «« i-, j. j,; $0 «, rough». 860 |
1. 840 l| U X)

B. W. Otts L Co 42 »tst* aiaa Ins lb, 1880.

OTHER LIVESTOCK MARKETS.
Cnlcas-o. March 4 "aTTLR. Ke-

string; b*eves, i.'i^*» -3 Texas »teer».
*l70f« I. $.'. 10a$7 If»; «tockers
sr.J fe?itrs. $4 10CI« 3n. COws and heifers. $2 25

« n$a :-i HOfl
. <

pigi |4 ; « 1
SHEEP.Recelpta. £3.000; steady; na'.v«.

1 - trn. 13 75314 00; yearlings,
lamb», native. |4 50fi|7; Western.

" 15
nnatl, Jlnrcn 4 CATTLF..rt

to atrong it-erj «1 " It* 23: heir-
cc-wt. $1 .V)íT$3; calva« steady to

23e hlsher at 140*-".' HOO8.TtecelBts. 5.323.
active: packers and butcberj lo<- higher, pack¬
ers, $ ; " . « mm.cn

»owi *!5»>'alffl0; pigs ar.d liBtlts, 51 J^JN'A
6HEKP.Recalpü M* 75;

-igt.er; other
at $3417

l^st l:.:rralo. March 4 .CATTLE. Receipts.
i"..vc ar.1 s'es'';-: pi.rv s:cers.

»^235
17; heifers, $4 3« 1 $2:,0'3Í:. bulls.

a-.o-kera ai 13 |5 23; »took
re-:ferj, 88 736)84 28; rre.h cow» ar.i «r.'ir.ire-»
active and ftronr at *233$r»S VUA!
1.400 acti'-e and aieady at 13 5CÍJ110 50.
. rteccli'.s 1.0D0; a tl-.e and lOstlSc higher;

». Tortera. !.'
..... .,. , t,, 104116 stags,

«iatrlc», i'l 3 3f 7 SHEEP and
LAMB 17.008; acme; »Keep steady;

lambs. 2,'.(J35c higher at 18 5« arllnga,
. f«v, at |fl

183; ;' sap, Bisad, 12015 IS
[8: '.' l< raph to The 1 rll une.

it I.culs, March 4- Receipts, 2.-
«-xceeds the suppiy snd prices ad-

I 3.1: tieif.-rs,
|64fi|6.'.0: tu»r, 62 00 .*.*.".<»; Southern stesr«,

.". eipta. 11 «,-.i

m'dlum to h»avy w-H'his. I bulk
err. *'I 104)86 flu.

light» 66 I.14J sir do. »3 4" j <¦'¦

l,..t I Id; fair little p r\

KHEE1 »dea etea.ly,
rill other W« 81
Unies. 114)85 80; raottoa sheep, $4>> «4 3t*;

88 00.

CHICAGO GRAIN AND PROVISIONS.
Chi ago. 3Iar.h 4..Owner» of wheat showi-,1

iliscourssement to-day owing t the smallnees of
¡the rlslbls " -<ase Largely In <or.se-

q.jenre. tl.e clos« wss at a net decline of 4r to
Final »tade» l«ft rom '-».í»'«! down.

'." »atfHe, and hog p.Ofluets 2,-»r*n,ir le»«
,:. lorty-elfbt b.urs before. Rang«

Rat.ir-
Wbcat: Oien. ilia,:» Law, cio«.«. day.

IH 104H 18 ..1.4,
. ..: ¦.. . w»H

..

Corn:
72Id.-» v

-

8ertenil>er..
Oati
.

.

i>er..
iJird:

May .I 4".
Jiih .O»*)

Riba ¡
Mav .BU
J : 1 v

Kork:
Mav .UM
July .H 88

88H
41»**
421.

íil*

U .

8 32

|6 .'L'

48
41

f».:7

8 75
bK3

Il 7
ta 87

71\
71S
71H

I
61

0 37
055

»77

1 '. 7.'.
1»! 10

71 ,
71H
71%

494»
42'4

'¦< Il
| r.7

v s.l
s M

13 S.",
lfl 12

SEED PRICES.
T..;. rio, Man!. 4 . CLOVEííi'E.ED Cash,

81:. .¦;: *!¦'« »o; April. Il3 10; October.
10; No ;i. |1J Sii4>$U>i»0;

112 70 no etahltahi d grail.«
j 3<» AL«tKB.Prime. $132". March.

TIMOTH1 -Prima 18 B March.
Ill 62

MU-FOREIGN GOVERNMENT AND
NICIPAL BONDS.

(Furniph. d by Zimmermann A. Korahar, No». 6
and 11 Wall street.)

nid. |
D government 3'i». It0\ :.l?,

Oerrnan pererament :.". 11 . -l-',
m c.n«ol»4s.b r, 101 .

nt 4s.|00 «

. . I ". .

irg Koverntnent .la. H .

Cltjr of Rtrlln 4a .V"'.« 1»H\
Citv of Cologne 4«. wr«, m<)'.

' Munich 4s. . f«i kk>
' Krankfurt Sfea. WW»

City of Vienna 4». .. |
n government 5s. ispo
rente 3s.... 94% 1«3S

R-..'f«ian cprvarnm»*nt 4s.us*. ¡itX
British consols 2liiS ....j.. 77 78

PUBLIC UTILITY SECURITIES.
(PurnlsheJ by Uilll.nn». McDonnell tt Colenian,

M 68 Ha i at«
Bld.Aiked. HI a

Am Lt A T.irn» SOS Fed L'tlllt pf 75 Hi
10*»'.! Une Q a Ri. 34
m Pac a
« ' do pref. 01
76 Rep Ry * U *«'j
.' «Jo p:ef. 7-'j

sund O k E 24'1
do pr«f. 52

do pref.. ..llsTj
Am O & El. 66
do pref.. 4h

Am P * Lt 74
do pi« :

Cities 8erv.. BT*«j
da pref.... n%

IXjAVE gen 5« 1*5
Batp I» ¦ 3e f»'i'j

m
Fed Lt k Tr M»1,,
do pref_ 70

Fed L'tlltUea 33

88
f2
-.

41H
fl
40

Trl-C R k Lt 44
do pref .91

West Power.. 2*
do pr« f M

Gaa k E Sec.l««»
do pref. 69

¦

70',
2.'."-H
4»5
:«i

¦
H »4
»1

THE PENNSYLVANIA RAILROAD COMPANY.
General OT,~e. Broad Street Station. Phlladeli hla, March lat. 1012.

The Board of Director» «ubmlt herewith to the ftockholder» of Th» Pennsylvania Railroad Oem-
peny a cynopils of their Annual Report for the year 1911:.
Operating revenues, rail line« directly operated. $157.4x7.412 7«>
Or «rating expenses, rail line« directly o;erated. !_22fiJBS.0S

N-1 o¡ era ting revenue..'¦. $44.250.01». 67
C'utilde operation». Deficit . 1,525.201.9«
Total net revenue . $42.7''.'! M7 71

Taxes. A.82ft.tm.VI

Operating income . .,. 835.007,74*1 S

.rna.ia operated on basis of net revenve) . 1.517.111.48
N't o;eratlng Income of The Pennsylvania Railroad Company . <$A4.S90,6S«.70
Other Income:
Dividends and Interest on securities owned. $14.4.'0.503 05
Hire of equipment, intereit General Account, and other Item».. 2,773.880.10 17,226,474.05

Groe» Income . $51.617.110 73
Tixedcharge« . 14.2CS.750 70

Net Income . $37.31«.331.05
From this Net Income amounla have been deducted for the following:.-

Arrroprlatlon to the Trust of O-tober. 1S79. $310.790.11
Portion of principal of Eauipasost Ttasta. 3.O78,80a.00
Amoutit aspenfiad In revision of grade» and alignment, etc. 2,2fí3.r>87.29
Caah dividends aggregating 8 per cent . 23,1*50.857.28

for Addition» and Betterment». 4.000.000.00 $33.613,353.08
Balance transferred to credit of Profit and Lou . $1.704,997.40

CONDENSED GENERAL. BALANCE BHFET.

D» comber 31»t. 1911.
Asset».

Proper« - Isnstimat:
Road . $2«7.031.115.98

iiiulpment . 1.1i;.3il'J.437.73 $403,423.553.71

Sccuritlc» owned. 321.540.71« 02
Securities under lease of t". N. J. P.. R. A C. Co. 2.55ii.fi»»» 25
Mlacellancoua Investment». 1.043.308.02

. 5J,07«;,33'J.53
Materials and supplies. 14, «Be I '." I I
C'SHh and securities In linking, Insurance and other reserve fund». 32,884.334. lit

Cauli and securities in Provident Fund». 8,229,46C 33

Other assets . 3C.233.528.7l
?-.-. MSJg« -s

Mabllltl'.e.
Capital Stock-. $4.'-8.877,85O.0O

rtible binds receipt» exchangeable for »tock . 2.710.00 $455.&80,5»i0 00

., i«eM«e(J en Capital Stock from January 1st, 1!>00. 7,0»5o.I73 0«)

Funded Debt of The Pennsylvania Railroad Company .$162.930,370 00

Fiind-J Debt of Companle« whoae propertlc» have been acquired
by Tho Penn») Ivania Railroad Company. 54,540,500.00

Guaranteed Slock Trust Certificates, PhlladelpHa. Wilmington
and Baltimore Railroad aul New York, Philadelphia and

Norfolk Railroad Componl»»«. 14.S22.230.00
Diulinient Trust Obligation«. 2fi,737.S27.78
VortcatfC» and Ground Rent» Payable. 3.791.0C0 09 202.SIS.*"1* 47

Secjritloe received with the lca»e of the V. N. J. R. R. A C. Co. 2,339.660.25

Liability on account of Provident Funds. *'..ts%,**%M
i.iabllltu«. I8.1al.aj|.ifi

Addition» to property »Ince June 3»9th, 1907, through Income. »3,380.133.01

Reserves from Inccmia or Surplu«:
In\e»ted In Slrklrg. Redemption and other reseñe fund« . $3$,$47,775 42

Car Trust Principal charged out in advance, and reserve for

Additions and Betterment*. 6,737,590 15 40585.5*35 57

Profit andLoa«.~. 27,307,«»08.18
%*#> «543,066.78

Th6 number Of tun» of freight mov. d on Use
flv. general divisions tsst of Pittsburgh and

Erie la 1881 waa I23.'l73.008, a decrease c<
I :m per rent.; the number oí

paes.r.;.rs was «7.443.714. a decreas«- of 2.-
er 3 62 pir c«::t.

-:umter of ton« of freight moved on th«
a» st of Pittsburgh waa t:t*.743.S»»l. a de.

crea»" -if 14?í»7.24'». The number of psssen-

geis carried vas 8 I 302 213. an Increase of
188 161

".he operatlr.T rsvenue of all llr.es esst an 1

rest ih f*r the year 1811 was

131.866.84), operating e;.pon»es. U'U 811 .-

277.',7. iir.d operating luco:-..«. $7.V 141.300 SO. a

decrease in operating revenu«, cotrpa.-«d with

Il » MMM II. and a decree«« in oper-
atlaa laassaa of «i650.600.l6 There wer«

r.t of fr«lgbt moved on tb« «nur»

syare-R, being a dt-ereas« of 18.080.168 to;;s,

821 passenger* carried, an increase
I»

OENEr.AL REMARKS.
It «rl 1 in th« G.-nrral In;-me Ac-

eaaat that while the r«s«nu« from paaa«nrer
transportation ahov.g an Increase of 13^5.130.31

it be.ng th« larjttit tn th« Com¬
panys history, th« gr«>ss revenues of the raw;
rr.sd line» tor th« year «how a reduction of

»ai 76. 6u* principally to a decrease In
.r.c.i'- fr«.gh» revenue and » «mall de-

crfssa tr. e<ai and coke revenu«. Th« decrees«
in gross revenues was partía '.y offset by a

¦ |1.314,285.18. rr \:.',< per cent., in
i optratlng «xpen»e» ao that th« deer«««« in the
r.«t operating r«vtnne for tn« year. compar«d
»ah. 1010 waa $: The transporta-

reeeed etalefly because the In¬
creased «a»«. »..1. dulei wer« operativa the en¬

tire year, as against only lor about e.ght
I ir. 1816

Taxes . .-h hav« been continually increas-
few -ear», ebow a furf

'. the year of 1481.858.77, du- pria-
tipally to tl.e taxes pa'.d o:i ih« completed

Extension
In rsntal» paid road» operated on the bas:s

the decraaae Is du« prir.
to th« absorption by the Pennsylvania Batlroad
Company of tbe Allegheny Val!«y Rallwa; en

April 7th. l'.»l«>. when the payment of Its lease-
hold rental consequently ceased.
The greater pan of the decrease In fixed

charges compared with 1010. is du« to the pay¬
ât maturity, in .that year, of th« General

Mort«««"« Bonds and Short T«rm Notes re¬

ferred to in the last annual report.
After meatlr-g all liabilities. Including th«

neciassry pa\m«nts to th« Hinkln« Funda, the
:.come for tbe y«ar waa $-.7.31* 331 0."

The dt-rease In this item of only $437.133.0:»..
compar«d with 1010, la du« to the saving re-

suiting from th* retirement of your fliej obll«
I gâtions, as explslned In the preceding para¬
graph, which was effected through the issue of

stock. Out of the net income remain-
Mr 1310736.11 was contributed to the Trust
Tund of Ociober, 1S78, and dlvid«nde of 0 per

laid aggregatin* 125.860,857.23,
ilanee of 111 047 '¦ 17 89, a ->crea«e

0f $j i ,.;...< anth lalfl r-ar

1 rut» Principal payments of I3.076.S33 00; Ex¬
tra, .rdir.ary Exrendllurc» of $.'.:«5"> "^« -0 were

nlso marte, and $4.0(10.000 00 transferred to the

R«l rve for Additions and Betierm«nt« to pro-
-h add Itlona und better-Beats aa in the

ent of th» management should r.at be

charged to Capital \rcount. snd the remaining
balance of Net Income. ll.T84.8f1 40. *ae cred¬
ited to Profit and Loss
There were charged aealnst Profit and Loss Ac-

adranea* to I ranch and affiliated fCtOr
paules, as hereinafter atated. which, with adjust¬
ments made to aundry account* aggreraled
»i 661 1.31 04, leavlnjt the bslane«r-l0 the credit Of

1 :,i ,:.. L ss on Lecember 31st. 1011, $.i.3j..-

Kt 1 in the report for the year

liUO, an all.tiii.rit of ten per centum '
* capl'al

»lock at par. wea male to «to khniders of record
itrti. and w»» fully subscribed for. real-

H par $41 261.»aH»
The «xpenditur*« on road and «qulpmeat. dur-

war. congistefl of «he following:-
property fot enlargement and Im¬

provement of the freight station fa; litlea at

Norrlsiov.n, Lancaster. Harrlsburg and l n on-

¡toan end for the abolition of grade croeelngs
hereinafter mentioned. . _ ._ th.

Klght of wav for amall branch linea in the

blturolnoua «oil region».
Awards under right of wav condemnation pro-

ceding-, on the Darby Cre.-k Low tirade Line be¬

tween Philadelphia and Paoll. and purchaae of

¡additinnai right of wav between Ootoala and

Waverly. Kea Jersey, the entern section of

tb,- relief ttae betwasa Morrisviiie. ra.. and N»w-

progress was msde In the rebuild-¡
Ing of th« «ort'.andt Street Ferry. New Tort

rbleb will pr babiy be completed in 181»
The new four-track elevated line and pass'tiper

,:,.nt:..n.d In the last annual
«,en «completed and put in aerrlce during

tbe year, and all main lln« grad« crossing» In

that city were thereby eliminated.
The Newark llapUl Tranalt Une. described In

-..lual report for 101". which rrovlde« a

Slit raul'lpl» unit electric service to and

i rrom »be llui-on Terminal, fort'andt and i hur«-h
N. w York, via Manhattan Transfer sta-

Park Placa. Newark. New Jersey. «as

ted and placed In operation November 26th.

'"M.e construction of th» eastern section of the

six-track sysM.i between Morrisviiie. ¦.*""»>1_
ar.d No*ark. New Jersey, was »»««rt«b«¡

I nnlnc tbe rotistructlon of two additional
tra-ks adjoining the praaent four-track uialnlliie
fr',,, rolonla to Bay Way. VIe« "f ='««»%th;in. ladinf th.- elevation of tbe existing main line

tracks through Hahway The ««tension of the

.1* track system thnugh Elizabeth to «-.wlv
Including line and autTcm Impr-vement«. » ^

forward wl.. n V municipal
authority he» been obtain« «1-

«¡ralo croaalnM at Coatesvin« Chr.stisna.
Jeannette. Traftord. snd at Lambert Btreet,

I'lttsburgh. wer« ai*>llstaed by the conatructlu«
of undergrade brl-lges.
A i-ew freight transfer »tstlon was constructed

<lur:ng the jtar at HarrUburs for the i»urpo«e of
.ilng the movement of merchandise freight
rcaslng carlnalmg

Considerable «st«n«ions to the varluus car

«b.-.ps and sddltlons to the tool» and machinery
were made during th« year.
The Improvements at C.reensburg. including a

ne* riasserger stalltn and the revision of grade
,-niiietlon of the four-track system, meu-

m the ls»t annual report, wer« practically
completed during the year
The hansre of grade and extension of the track

fa-illt'e« In Wen Brow'Svi Is Yard, to reach
tbe «levatlon of the new doubl« tra-k Mononga-

[Uver bridge «t that r,..int. acre r*g\»n dur¬
ing the year and contracts hav« been awarded
for the construction of »h« brtdae. to replace the

ur.»«ent »Itiele track brldee.
The Northumber'and «'la*»iflearion Yard, siso

mentioned In the laat annual report. Jointly own«d
hv this Company and the Northern Central Rail¬
way Company, was completed during th« «ear

and ola« e I In operation
The construction of a slxtcervspsn. double-

track steel bridge over the West Branch of th«

Susauehanna River at Mon-gont-ry. to rep'ar«
the present single-track bridge at that point,
.. suthorlaed and begun during the year.
The agtrîgate expenditure« made by tbe com-

The Railroad Companies east ot Pittsburgh
¡i:»d Erie IB which your Company Is Interested,
.hew «atlifactory results. Detailed »tatémente

of their operation» will be found in their re-

* annual report«, aa «ell aa In the full

report of ;ou,r Company.

There were expended dur.n; tiie paat yaar

for cor.gtructlon. equipment, and real estate on

the t.lne« West if P;tt«burgh $12.350.447.34, of
It V'l,102.97 were charged to Capital

and *MM*Mli1 to Surplu» income.
The expenditure« were principally for new

ore docks at Cleveland, and the elevation of
tree».» in Fort Wayne, construction of new

yards at Moravia, and additional main tracv.s

on the Pluaburij-h, Youngsiown and A»luabula

Hal.way, second track on th« Pittsburgh, Cln-
cionatl, Chicago and St. Loui« Railway and

IS Railroad.

pany for construction and equipment during the
veer on ita owned line» and thote ot the Harrlt-
bur«. Portsmouth. Mt Jo:' and .r.ca»ier Rail¬
road Companv ar.d United New Jersey Ra.i!road
and Canal Company, operated under long term
lea»»*, comprlilng the mam line s\e:«:.

tween New York and Pittsburgh (including «8».-
388 01 on «ccAunt of watar tru«t certificate««,
were $14.319 530.83.
This «urn erg« dispc*e<i of as follow«:

Charge to Resana for
Additions and Better-
mer.i* appropriated
c^t of Incorr.« of
I »vlous year« $4.700,000.00

Charted to Income for
the year 1911. 2.265.887 20

-MSSJ £i7 29
Provided out of
Equ praent Cepr^
elation Reserve .... i 792**87 24

Charged to Capita!
Ac-count «-

Ro»d .$1.«9.490.17
Equipment 3.871.436 95

.__,- 9.380.988.12

Total .$11.319.630.66
Tl.* charges to Capital Account were fur¬

ther lncreaaed $482.0.«.4 SR hy the absorption of
the Rldgway and Clearneld Railroad, making
the total charges to that account for the yea.-.
$8,048011.
Indar tn# Balance Äh^et prescribed by the

Interstate Commerce Commission, the Road
and Equipment Aocount lnc!ud-s not only
the«* capital charges, but algo «Imllar expen¬
diture» made out of locóme since June 9úth.
IOiiT. on the road« embraced In the Balance

Therefore, of the foregoing $«.9«.\-
Income expenditure« not properly

chargeable to eaplt*.! account $3.040.229 08 on
the llr.es owned, »nd on the HarrUburg. Ports¬
mouth, Mt Joy «nd Lancaster Railroad Com¬
pany, have been so included In the Road and
Bqi ipm. n» Account for the year 1911. but the
balance ot $8.326 298 25. leasehold expendi¬
tures for the United New J*rse\ R»llroad and
Canal Compa.ey. and 1898.863.01 for water »up-
pl\ Tru»t Certificate« «re account» not dealt
»ith in th« DiUnce Sheet of thi» «Company
An offeettlng liability appear» on the credit

.Id» of the Balance Sheet, entitled "Addition*
to Property since June 3<ub, 1907. through In-
Cem» " In which is curried not only the $8,-
S4O.t2S.0S, but also the payments through In¬
come on account of Car Truei Owl
amounting to $S.QT6.b.">3.00 for 11*11. and .SIT.-
«14 07 for previous nan, ageregiting $0.754.-
72i'. 10.
There is also Included in the Qeneral Bal-

anc,' Sheet, in ih»- Co»t of Equipment. 81.T86.-
«.«.7 24, coi-crln« the net expenditure» for equip¬
ment purchased during the year 1911 out of
the R»'3'-r\e for Accrued Depreciation of

'in-nt, ««tatillihed under the regulations
of the In.cratate Commerce Commission Fr.-n
the tutul cost of e»j'.iipm«rit I» also deducted
the Reserve for Aceru«d Depreciation of
Equipment. $10,48i>.877.77, so that the net

book value of the equipment can bo ascer¬
tained
The accrued depreciation can be reduced

only to the estent of the original oo»t of anv

equipment retired, hut aa the original cost Is
not «l'fllcl'nt te ¦ «place the retir« d equipment
and provide for the accrued depreciation, the
Company, In conformity with It» established
preetlsa will maintain the atandard and value
of It» equipin» nt, and the amount which re-i

maIlui«*) unapplied, December 31»t, ll)l|. vi«; I
ai.'.'iiO.iCS.a.l, will he »pent for equipment or-

dered -ut not yet received.
The Improvement of the Companv'» p»»»en- I

ger f»cllltleH In the City of Philadelphia, the I
ti<-ce»»liv for which w»» explained In the last .

annual report, haa been given moat car. ful
consideration during the year, and the Board
of Directora have about concluded that it
ahould be accomplished by Inct easing the
track» and platforms and enlarging the »tatlon
facilities at Broad Street Station and North
Philadelphia station.
Consideration is al»o being given to the «ep-

aration of through and local train traffic nt
Broad Street «tatInn. »nd whether the el.-ctrl-
flcatlon of some of It» »uhurhan line» would not
afford material relief at that terminal. This
decision will be announced when tbe studies
now being made by the expert» have been con¬

cluded.
The principal construction work on the other

lines In which thla Company la Interested wus

aa follow«:.
On the Northern Central Railway in Balti¬

more, th» construction of the new passenger
station and the enlargement of facilities and
re-arrangement of track», were practically all
completed during the year, a» well aa the
Or.ingeviiie round houue. which was paid for
lolntl* by the Philadelphia. Baltimore and
Washington Railroad and the Northern Cen¬
tral Railway Companies. The old round house
at Mt. Vernon Yard was abandoned and the
aervlce 1» now performed ut Oruneevllle.

There I» practically no change to report In
the atatu» of the proposed lease by this Com¬

pany of the railroad, property and franchises
of the Northern Central Railway Company,
which was fully explained In the report for
1910. The lease ha» been du'y authorized iv

both companies and approved hy the Publie
Service Commteslon of Maryland, and. but for
th« Impediment occasioned by Impending lit
fatten, instituted by a small number of mi¬
nority stockholder*, in the Cnlted States rlr-

cult Courts for the Kastern District of Pe-.n-
svlvanla and for the District of Maryland, re¬

spectively, »aid leaae would have been prompt¬
ly ei"Cutfd and delivered. Under its pro¬
vision» the lente »nd the rental pavments he-

came effective Januiry 1st, 1911. und therefor-
when the lease is fully executed and delivered.
It will necaaaltate a just and equitable ac¬

counting between the lessor and the lersee. It;
»uch manner a» will properly protect and pre
»erve the right» anil Interest» of each party In

conformltv with lia term« and condition».
Egpendltur«*« have »>een made by (he Philadel¬

phia. Baltimore and Washington Railroad for the

»xtenslon of the rour- track system at various

joint», »nd the ctsAstructlcn of a ear load delh ry

yard at New Jersey ». venue. Waahington, D C.
On the Delaware Railroad, a new dation « U

(cnstriicte»! ot Dover, Delaware, «nd the »econd
track extended from Broad Creek to Laurel.
The Pennaylvani-i Tunnel and Terminal Rail¬

road '"onnany haa lasued It» certificate of in¬

debtedness tor $84.881,420.44, to this Company In

settlement for the construction of the New York
Tvi.nel Extension and Station. Including >< -.* ¦-

0<^4 «J2 idvancid t, c ><Lar
1011. fer th.- tomuietkn uf ÍU railroad. Th:»
mtlficet». »nd $l*>.0O«».0O". cf it» full ) aid Capi-

ck. uté Include»! in t M detailed Liât of .»e-

curltlo» owned hi this comparo, and are car
i'.rd on the Balance She t at valuations
tlvely of $87.4111.419 44 and $1. Th« balance uf
Its O Hal .-tock. namely, *l>.i»)v.**" I«
by the Pennsylvania Company. The resu.t or
fundid? this indehtedne«« Is reflected In the Cen¬
tral Balance She.'t.
Tho Companv ,;i;rlng the vcar made further

a««\.ces. aggregating $4,831.000.00, to the Long
Is'iar.d Railroad Company for the irvprovrmant of
lu railroad and fa.-iiltics and the const'
of new lines and equti ment, and will reel
payment therefor a four per cent debenture of
that Comí any.

In puttuao» .¦ of action t-k'n at laat annual
ntetlng of the stockholders, the Rldgwav and
Clearfteld Railroad, whose capital «to« k had h<en
pieviouily owned an*. It« road operated by this
Ccmpany, was abaorbed by and became part of
Tfci Pennsylvania Rviroad un Arrll 1st. 191".

Effective Mav 1st, 1911, the Bedford and
Bridge- ort Faflwav Compane and the Bedford
and Hollldavaburg Railr ad »"ompany. two branch
lires of the s «tern, in central Pennsylvania
merced and now con«-Itute the liolltdiyaburg.
E»dford and Cumberland Ral'road Company.
On the CambTla and cieatfleld Railway, the

cor«truction of the Bear Run Bianch wa» be?un
am It will be completed in ID'2. The B
Branch waa completed during the year ar.d the
telephone «.»tern for train dispatching on th»
IM wool Dli-iaion was al»o laced In operation.
This Company advanced $352.r.8V22 to meet
the»« and other construction expenditure« which
tl.o Cambria ani Cl'trfleld Rallwsi Company
could not ray. and charged the amount against
Profit and Lo«* ».ccount
The work of Imrrovii-.g the grade and align-

ment <n th« Western New York and Pennsyl¬
vania Rallwav, nentloned In the last annual
report, was continued during the year. m
p eet Its construction and equipment ex
tere« for the year, advance» argre-ratlng ;

7KI.S1 wore made by this Company to the
Weatern New York and Pennsylvania R«
Company, which is substantially owned by
and la leased to this Company, and that Com¬
pany beinm unable to pay the sime, thle
ammmt was charged aguli at the Profit and
Los» Atcoun;.

This Coi-'.pany ha» rec Ived a noto for $10..-
111 28, from the New York Connecting Ral.-
road Company to cover ad\ai..'«. raade to th*
latter, during the year, for construction and
right-of-way egp« ndlturea.

lh. N:\- York Connecting Railroad Com¬
pany.th» capital i-tock of which ha-1
owhed for many vear« one-half each by this
Company and the Xrv, York. New Haven and
Hartford Railroad Company.la constructing a

r-Mlroad from a connection with the Long
Isliind Hallroad. near the boundaty line be-
tweea the Borough» of Brooklyn and Queen«,
New York City, through the lott.r Borough to

and owr the Ea*t River and Handalt'a and
Ward's Islands, to a coBBoctlOS with the New«

'ïork. New Haven and Haitford Rallreae* near
Port Morris, In the Borough of Bronx, and
also :. from said main line to the
N.i. Vo:k Tunnel EaUnslan in Sunnyslde
V .rd Lone Island city Contracta have been
a «arded for t!:..- ste.-i work for the East Rivor
Hri.w and Its visducts and approaches, en
th..- north int" Bronx Borough, and on the
Bfiuth into the Borough or Queens. Lona Island.

L'pon .he completion of the railroad, and
i the exercise of trackage rights to he obtainod
frota ihe Lonj? Island Railroad Company be-
twten the Bald connection and Its Bay Rldga
termínala on Now York Harbor, the freight
traffic Inteichanged between th« Pennsylvania
and New Haven Syrterns. now tr«n«p-rt«.d bv

[floats between the Pennaylvama terminale on

j the west side of the H<i.lsi>n River an.l the
New York. New Haven and Kartford Railroad

injr*s lint-s at Port Morris.a distance of
about 14 miles.will be floated from Greenville,
New Jtraey. to bay Rbise. Loag Island.«,
d..«tance of about 3^ milea.and th«nea
moved by rail to Port Morri«. The conn« n

wit»» -he Tunnel Extension will permit a direct
all-rail movement via the Pennsylvania 8ta-
tlcn. New York City, for the passenger trafila
Interchanged between the two systems. The
Kew Y.-rk Conn-ctlns rout« will materially In-
c.vis- the facilities for and expedite the

', the NVvv Encland passenger and
fr. ¡ght triftlc. and will avoid congestion of the
N«w York Termínala and Harbor, and the de.
laya which often arise in float aerv ce due to

Xog. tee, tldea and th* crowded conlltlons of
the Hudson and East Rivera
About three years will be reiulred tc construct

the New York Connecting Railroad. Including
Us East River Bridge and Viaduct», and the

>reof.estimated at about 115.000,000, In
| ft', previously advanced

In cyual amounts by the two '»wnir.g Compa¬
nies and represented by Its capital stock and

will be provided for through an Issue
Of Its s«f-uilt!es. Th« principal and Interest of
the** securities will be guaranteed hy this <Y>m-

York, Nsw Haven and Hart-
fi ':ailroad Company, and the Una operated
pursuant to an a«-r«etn«nt between the two Corn-
panic», under which they will participât« u. lte
profits, or meet Its deficits.
The securities held by th« Company. Decem¬

ber 81st, 1011. at a valuation of $321.3*0,716.1)2.
pr<>du.id i direct iBconu during th« y«ar of
814.460.88S.8f,

t'nd^r the provialon» of the Pension Depart-
aseal thf following officers were retired;.
Cha«. E Pugh. Ftr»t Vice-Président, on Peb-

msry 2*.th. 1011. s t«r a s«rvlce of flfty-tw*»
year«, ti,« last eighteen as a Vlce-Pr««ld«nt.
Theodore N. Bly, Chief of \!otl\-e Power. June
30th. 1911. afier forty-three years' servie«, and
(8*0. V. Massey. General Counsel, December 31«'.
1011. after ililrty-flve years' servi.«
Tbe»e Officer» chitv with them th« best wishes

of th« Board and tiVIr associate«, »hit, afta--
such faithful and sble service, so fully appro

v the Board and eo w»II knowa to the
eta kholdere, they may enjoy for many years a,
wcii-earnei relaxation from th«ir arduous du'ioe
.nd responsibilities.

By order of the Board.
JAMES McCREA.

í*rfíi<fef»f

STOCKHOLDERS MAY OBTAIN COPIES OF THE ANNUAL REPORT COMPLETE. 8T
APPLYING TO OR ADDRESSING

LEWIS NEILSON, SECRETARY,
BROAD STREET STATION. FHrLADELFHJA. PA.

MONEY AND EXCHANGE.
THK MONEY MARKKT.-Money on call

ppenf-d at 2% per cent; highest, 24 per cent;
lowest, 2 per cent; closlne;. 2 per cent: rul¬
ing rat««, 2a» per cent. Timo money waf un¬

changed. Kates. »*«$j3 par cent for sixty
days; 3ÍÍ31- per cent for ninety days; 3U®
3'i per cent for four, five and six months;
4 per cent for over the year Mercantile
papar was a trifle more plentiful, with an

apprécia ole advance in rates, Rat«
per cent for sixty and ninety days' bills
receivable and cbotre fo'ir to six month«'
single nam«-s. i^ílo per cent for others.
FOREIGN" EXCHANGE.-The market for

foreign exchange ooened quiet but firm and
about 5 point;« higher for sterling. Quota¬
tions were: Demand. 4 S72StJ4.$7.>): cables,
4.«7«¿i>¿4.%7«i¿, sixty-day bills, 4.442Û04.J43O;
short francs. ó.lT^ less 1-16; short relchs-
rrtarks, 95 3-l»5 plus 1-64 bid and a?ked The
market closed steadv to firm, with Conti¬
nentals a feature, particularly reichsmarks.
The influence upon the market was higher
discounts in Berlin with wme quotations
of A\ to arrive. There were some quota¬
tions on London discounts aa high as 8 7-10.
Final quotations were: Demand sterling,
4.S7ii)e4.S73<'>; cable«, 4.s75óí>4.s7»33; sixty-day
bills, 4.8425'a4.S4ó0: short francs. 6.17H less
5-14 to 5.174 less 1-16: short reichsmarks,
954 less 1-2M054

r.kers' posted rates follow:
Sixty da»

ftsrllng . 4î>3
Go:many, reichsmarks. !.!'»
Eeljlum. francs. B.224
I arts, frr-ncs . 5 20
S-> itiorlanJ. franc«. 5 20H
Holland, tfuilders . 4«\10

Demand.
4.SS

5.19H
o.WT»
5. IS»*

40.35

DOMESTIC EXCHANGE.-Boston, par;
Chicago, 5c premium; New Organs, com¬
mercial. 50c discount, bank $1 premium: 3t.
Lou's, 30c premium bid, 35c ¿remtum asked;
Minneapolis. 2.c premium Charleston, buy¬
ing par, selling 1-10 per cent oremium; San
Francisco, sight 3c, telegraph 6c.
RANK ri,FARINOS - New York, ex¬

changes S230,&37.0*1. balancea $12,695.107; Bos¬
ton exchanges f20.936.0aU. balances $2405126;
Baltlmcre. exchanges IS.918.233, balances
jo74.i7»; M »go, exchanges atH.ól8,&7-, bal¬
ances $2.805.91$.
SILVER MARKET -Commercial bar sil¬

ver. ÓÜ4C; Mexican silver dollars. 47c. Bar
silver in London closed at

MEXICAN EXCHANGE.-Mexican ex¬

change or. New York Is quoted at 201H-
SUB-TREASL'RY.-The fcun-tfreasury was

a credittor at the Clearing House $273 866.

TOPICS OF THE~STREET.
FOREIGN TRADING-London was a

heavy seller In tha local stock market, put¬
ting out upward of 3u.uuû shares on the ad-
\ance.
ST- PAUL'S EARNINGS..À considerable

saving in operating expenses, principally In
transportation costs, permitted the St. Paul
In January to r*duce a oecreaae in gross
revenue of $450,000 into a decrease of only
$S3.rx» in net earnings. The total decrease
in gross for seven months was $2,658.000 and

I the decline In net was $996,000. The ccm-

blned income account of the Puget Sound,
Tacoma & Eastern and St. Paul shows

I operating income, after expenses and taxes,
or" only *-.. .¦ or 1647,080 short of the In«
terest requirements on bonds In the hands
of the public F. r the seven months the
combined surplus of the three companies,
which is available for St. Paul dividends,
shows only $6.000,000 in excess of Interest
on bonds held by the public.

! APPLICATION TO LIST-Appllcation
has bf-en made to the New Yrrk Stock Ex¬
change to list tha following securities:
$2/00.000 additional first mortgage 4 per cent

due 1959, of «h.-- «"hie co v GreM
Western Railroad Company; $19,000.000 first
mortgage 44 per cent bonds, series 1, due
1916. of the New York, Westchester &
Boston Railway Company, and $4.613.000 ad¬
ditional rri» r lien 4 per cent bonds, due 1997
DIVIDENDS DECLARED.-Dividends

have keen declared as follows: The Buffalo
Mines Company, regular quarterly 5 per

.-. and an extra 3 p-:r r^nt. the regular
payable April 1 and the extra May 1; the
Producers' Oil Company, regular quarterly
14 per cent, payable March 30. and the St.
Joseph Railway Light. Heat and Power
Comnany. reu'-.ilar quarterly 14 per cent
on the nrefer'vrt. payable Arril 1.

LARGE RAIL INQt'IRIES.-Southern
railroads are In the market for rails to
the extent of abrut 75.000 tons.

NEW YORK BANK STOCKS.
(Furnished by 6- U. P. Tell k Co.. No 3T Wall

street.»

;Ein* .., 191
America 93B
Am Kxch.. Î40
battery I'k. IfB
Bovary .... S-So
Mr»ant Pk.. '."*>
Bronx Bor.. «WO
Bronx . 1»5
Baten k D. :S>
Century .

.

Chase .«40
Chat-Phnx.. 173

.. a Hx. 1*8
Chemical .. 440
C.t Central. If.)
City . 410
Deal A lion 155
Colonial ... 4M
Columbia S
Commerce
Corn Exch.

BM.A«i'*d.|

194
a»«

F««t River. 110
Fidelity KO

2»*
(SO
247
135

¡W

200
'40
145

105
450
17»
420
165

350
IM
.v«.
123
170

Fifth Av«..410O 4500
Fifth
First Nat aw)
Fourth Nat. 2»>0

83"
vaGal'atln

Carrlelfl
German-Am 140
German Ex. 450
Oermanla . 525
Hotham ... 155
Creenwlch . 245
Hanover ... »WO

'OlO
205
?45
20»
150
475
T50
165
¡.M
(«45

Ilarrtman X :.".<>
Imn * Trad. 5»«5

llrvlna N Ex. 225
|Jelt>rson ...

.

Liberty . 1175
Lincoln . 390
Manhat Co. 31)
Mkt A F'il.. 2*5

ÍMech 1 Met. 2»10
Mercantile 145

! \'»>r hants' .. 1<«0
I Ver.hants' E 1«0
Metropolis 870

polltan. r.)5
Mount Morrl« 2'0

! Mutual 275
Nat Nassau. 3»*)
Nat Bf«ene ««.
S'«« V-th'l a 210
N Y County. »WO
N Y N B A. SO"
Pacific .270
P-rk . 370
Peop'e'a _2.10
Profluc« Ex.. 170
Seaboard ... 415

. 37"

Bid. Asked

573
233
1 I
ÖO0
405
i'O
2«5
206
155

ft
3'«J
105
29«
93

"W
-?n
î«0
S73
2.-0
176

»"ecurltv ...

«hfrman
«täte .
2*4 ward..
I'nion Exch
Wash Ht«..
West fide... 550
Yorkvllle .. 575

14»
135
2.'0
I'll
WO
¡so

170

TRUST AND SURETY COMPANIES.
Alliance Ry. 115
Am Surety.. 2»'0
Astor .
Banker«*
B * M O.
líroadaray .

Rronk'yn
Cas Co of A 115
Commercial. 95

355
-lu
2»"5
150
4»I6

Control

110 I'Un-i' Mtge 2"5
270 da richte.. 52
Ni Lincoln . 135
f«25 11. I Loan JM

Manhat'an 473
:<» (Metropolitan. «00
. I Hut Alliance 113

130 |\U»r Bond.. 104
105 j Naesau .. 150

Citv Invest. 55
do pref..

ritliens' ..

»"olutr.Ma
Com'wealth
Fmplr*
Equitable
1 LIT
P1d«UtyFranklin
f.-.ilron -
Guardian
Ouarant> .

Hamilton
Hudson
Home .
Int Bk Cor
Klnc« Co...
Knl k«>r»ock 2i>>
I^ws- Title. 230

1010 1025 Nat Surety.. 245

M
IV.
350
125
¦MM
540

.14»SJ H23
215
270
MB
1«»
!«>>
270
140
UjH
520

210
54
145
315

425
136
110
«CkO
255
215«0 N Y Mta k s 2r3

Y "ru-t... aja
113 N Y Life In. 1031 1(14»
375 P«op!«-«
'.30 IQu-cns Co... 100
"10 Queens Co M 1uO
1" l--a!t\- Asso. 113

M-»ndarvJ ... 843
225 I Title G k T. 515
2«0 I Title In«.... 117»,¿ 125

5 Casualty ?J0
110 ¡r * M & T. 475
U25 Union .130Û
- US Title O. SO

15( tin States...1113 1130
'.I. \\.ihh'naton. :!'J0 410
«. I YtV-tchrster. ISO

IViKTaM 1.10
Windsor _ 190

M
110
m»
n»«
.-.il

190

no

¦-....-,
.; <¦-¦

it»
i«o
200

.Ex rights.

FERRY COMPANIES.
Bl.t Asked. BM. Asked.

HFlstCon 3s.l04>. ~ ¡10th A 23d St 25 33
Bklyn F_5a.. » 10»,. do bon«ls. 57 an

-0 .Union Ferry.. 20'4 23
- Í do let »»a... 98 _

M Y k E It. 10
do 1st 5a.. 4ft

STOCKS IN OTHER CITIES,
BOSTON STOCK8.

(Furnished by Charlea Head A Co.. No. 17 TSroaS
street. New ïerW.)

LAND.
Bid.Aaked.l Bld,A»k»1.

Bo«ton Land TH 8 I
MISCELLANEOUS. \

Am Ag Chem 874 6041 Qeo Ry a 1.184 1«*
do pref.... 1024 103 ; do pref.

3«i 4Am Pneum... 3«i 4 Ma«» Electric 214 _Va
do pref.... 1*4 1". do pref. «4 a7«¿

Am T & T..1454 1454 Maaa Gas.... 81 \ 924
Am Wool pf 874 ff** do prtf. 974 9S
Am Z.r.c. 2¿6§ 25*-* ¡Rotary Rlpg. 2 .,l»
Mexican Tel 3s 4 Swift A C9...1ÛÎ 1034
New tug T. 161 181W| Mcrseti Lino.2214 TU'm
Cumber Tel.1064 Cnltod Shoe.. 504 $\
Ckl -tk Y..16&4 171 do pref. 28 »«4
do pref....112V» 113 Unites" Frult.ie*** 144

Edison I Co.285 tSJ
RAILROAD.

Bo» <fc Alb.220 221 B & W El pf M OS
B & Maine.. 9S . NY NH «i H.lâS*» 14© j
Bos E:ev....lS3 122** W E St Ry.. &% 8**4
Bo» & W El . 12V»

BONDS.
.ATATCTri« 914 914 .AT*TC\t4e.ll3*» U4*4J j

MINING.
Adventure... 71» 8 .Michigan..... SV» 8*4 I
A.gomah.... «4 64 Mohawk .... 67 »574,
Auouea. 424 42.¦> Mayflower_ 104 11
Arca-ian- « 4**»,Miami. 24*4 2»
Arno.d .fcJc 1 Nevada. Con». 19** A»
Ariz Com... 4*» 4*4. NlpUslng. 74 7r*
bonanza 40c 4«c North Butt*.. 27*4 24
bo» i Corb. 74 a Nenu Lake.. 64 «V»
butt« &. .i 4 44 .Old »Col «Cop.. 74 7S
C'a.U <t Ariz 6a4 02*: Old Dominion »a 60
Calu £ Hoc 4ÍJ 44«j Ojibway. 5** S«4
Centén Cop.. ûsceola .115 it«
Cons Mercu. 6c 7c Pond Creek.. 164 l««i
Cop K_gt.. M»« f»*í Qumcy. 7ft Tí»
Daly West.. 54 54 Kay Consol... 17\ 1«.
East Butte., lä4 134 santa Fe. 14 Hi
Franklin ... 13 1Î4 Shannon 11*4 12
G'.roux. 44 44 Stiat tuck Am :?2 24

l Granby . 8«4 87 Scuth L'uh.. 70e 80c
Greene-Can. 74 á Super A Bos. 34 34)
HeUetia. 14 14 Superior Cop. 30 . 31
Hancock 34 24 4 Tamarack 30 ¿1
UeplraXco.. ïj-ï 194: Trinity. 54 «
Indiana »Cop. 15-* 10 United State» Ó-4 «9%
Island Creek 44 444, do praf. 48 484
dc pref ... ftô'j 86*41 Utah Apex... 3 34

Is!« Roya!«., 274 274 Utah Consol.. 164 1«4
Kerr Lake.. 2:4 3 Uuh Copper. 67T» CS
Kewtanaw.. 14 1H Victoria.. 44 3
La Sille... »5 64 Wir.ona. 74 7%
Lake Coppfr 374 374 Wolverine-1144 115
Mas» Coneol 44 s4. Wyanciot..... 34 Sr»

.Interest to te added.

BOSTON CURB STOCKS.
(Furnished by J. Thornaa Reinhardt, No. 3S

ad street. New York; No. !4 Devocahlre
street. Bo:tor., and No. 16 King*«treet West,
Toronto, Cana_)

Shares. Open. High. Low. Last.
30O Acme . 4 4 4 4

AmaJ Nev Mir.«.. 9 04 S 84
4.580 Bay Sute Gas... 21 21 20 21

lo Bohemia. ¿4 34 3*4 S4
150 boston Ely . If» lfV IV» l'-a
1«» Boiwycolo. 8 S S 8
2J Butte Central .... 7 7 7 . ?
4.0 Calavera«. 1*4 1»4 1*4 1*4
100 Calamet-Corbin .. 5 5 C 5
175 Cbrb.n Copper- 3 3 2T4 3
30».. Da via-Daly . «8 70 66 70
iXO First Nat Copper. 2*4 2*4 2*4 2*4
55 Oo'.dficld Con - 44 44 44 44

855 Humboldt Smelt. : 85 SS tZ SS
270 Lajamte H P A P 1 1A .8» OS
900 Majestic. 43 44 42 43
300 Ne-v Baltic . 44 4S 44 4*»
450 Nevad» Douglas.. i\ 3*4 3-V 8«V
aiOOhic Cerner . lrV 14 le» 14
44.)Or.eeo . 24 2tt & t'ts
650 Rhode Tal Coal... 24 26 25 To
Î.00 Raven Mining... 3« 8« SS 8*3

1.28 Southern . lrV 1*4 lfV 1*4
420 Pouth Lake « « S S
125 Yukon . 3A, SA SA lAr
12 So West Miami... 64 64 «4 «.*

PHILADELPHIA STOCKS.
I (Furnished by Charlea D Barney A Co., No, 3fi

Broad street. New York, and No. 122 Souil»
4th street. Philadelphia )

Bid. Asked.! Btd.Aake»*:.
Am P.y C* 444 45 Lehigh Nav.. 884 SS
Canb Steal. 414 «1*4 Ufa Val R R 704 794
C Tr of N J 764 77 Phlla Co.«84 M*4
El 8tor Bat. 55 55V»| do praf. 44 44 »

El Co of A. 12 12V» Penn R R Co «lfV «14;
Fairm't Tr.. 8 8 Penn Steel pf.100 101
Gen Aschalt 314 334 Phlla El Co.. 18 184

r:o pref... 71 72 Phlla Rap Tr 234 23>
LCo of N A 2l\ 2Í Un Tractior... BOJe 614»

ikí S Corp 20 »41 Un Gas Imp. «TfTi 88
do pref... 70 704 Welatach Co. 89 4l>

BONDS.
Ka A Peo 4» 88 8S4 Phila El B»..l«*«84 1<H .

N J Con 5s.l«4S l"i4 PhlU Ot &$.. SS 98Vi
Phlla El 4s. 814 N

BALTIMORE 8TOCKS.
(Qaoted by Boyer, Orlawold g. Co.. No. «2 Broad«»

way.)
BllAaked.i ¦ Bld.Aak«

CD C Hv 91.10) 103 Hou« O ctf» pf 614 «1
PfR-EUt 5s M VI I N R â U ^1004« l4*4
Chle R 5s.100*4 1014| Nor Centra: 127 12»
Ccnaol CoaI-l'K-4 103 Seaboard Co.. 24 29
Consol Pow.llO 111 do 1st pref. S8 Sé

do pref... US 1134; Se*h A L 4«. 874 **
do 4 4s. ÍM4 00*4i United Ry... 10 1»VS

Tot Duck 53 77*4 774 do Inc 4s... »44 66
OBS B 1st 4« 36 37 do lit M .. 864 U*¿
Hou» Olí ctf« 10 104 do fade 5«. 874 St

m

LACKAWAKNA STEEL REPORT.
The Lsckawanna S'eeJ Company reports

for ihe yiar ended December 31. 13'L «>nd
for 1010 as follcws. Injure« of «ubeidliry
ctrnpsnles Included:

iwu. mo.
Gross sales and earnings. I21.ui0.387 831.302.7«»
Manufacturln« cost ar.d
operating expense«. 17.384,307 24.072.2S9

Income from manufact¬
uring and operation... «3,«4«.o*0 W.3S0 4;»

Other income . 5e4,913 SM.OM

Total Income . *4,2¿0.90S 17,318.529
Gen«ra! expenaea, taxée,

discounts, etc. 739.515 874,181

Net earninas . $3.491.478 H5.44184S
Interest, rent and ro>al-

tle» . 2,200,43« 2.222.Í41

Surplu« . 11.2*5.042 "$T_i.«J0S
Siiiklna fund deposit« and

renewals . 1.202.23« a.es«.90fl

Surplu» . .882.803 12.633.104
Previous aurplua . 3.747.7u4 4.014.51»»

Total «urplu» . $3.830,507 8«,B47,70*
tAppropriation .

- 2,800,00»

Profit and los» surplu«. $*5 SSO.fWT $8.747.704

.Equal to 0.24 per cent on $34.738.000 capital
stock, as coir.pared with 7 29 per cent «on aame
«took laat year.' tepecial approprlatloo for en¬

tire discount on first consolidated mortgag«
bone« and gold debenture« iieued.

KNICKERBOCKER ICE COMPANY.
The Knlckerto k^r k-e Company of Chi¬

cago report« for the floe»! year ended De-
cember 31 last aa follow«, m ccmparlaoa
with the prtoeJing year; 1911. Increase,
Net earn Ines . $.VSAS52 $S8.9~
Fixed charge«. Slä.titi UU7T

Balance . "sss'lTlM $n.tU9
Preferred dividend . 17n,7«) ¦.

Surplu« . I151.8SI |Tf.81S
Pre,loua »urplua ,. 1.790.Î31 74.044

Total aurplua -.$T94l,54>« IISI.SSJ


